
Needs Analysis Worksheet

to Life SERIESThe Key

We may sometimes forget that the original purpose of a life insurance death benefit contract is to financially
protect family members from the premature death of the family’s wage earner. Life insurance, first and foremost,
provides asset and income protection from premature death for surviving family members, especially a young,
growing family.

The life insurance death benefit can be used to pay a mortgage and education obligations, and to replace lost salary
to pay for ongoing household expenses, debts, and even outstanding tax bills. But the real value of life insurance
when it comes to family protection is that it provides the death benefit in the form of cash in a timely fashion.

HOW MUCH LIFE INSURANCE DO YOU NEED?
Life insurance is an important component of any financial plan. This quick and easy Needs Analysis Worksheet
will help determine how much insurance coverage is needed to secure your financial future.

This material does not constitute tax, legal or accounting advice and neither John Hancock nor any of its agents, employees or registered
representatives are in the business of offering such advice. It cannot be used by any taxpayer for the purpose of avoiding any IRS penalty.
It was written to support the marketing of the transactions or topics it addresses. Comments on taxation are based on John Hancock’s
understanding of current tax law, which is subject to change. Anyone interested in these transactions or topics should seek advice based
on his or her particular circumstances from independent professional advisors.

Insurance products are issued by John Hancock Life Insurance Company (U.S.A.), Boston, MA 02116 (not licensed in New York) and
John Hancock Life Insurance Company of New York, Valhalla, NY 10595.
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ASSETS
1. Spouse’s Annual Income

x Number of Years

= Total Projected Income

2. Cash and Savings

3. Investments

4. Home Equity

5. Retirement Income

6. Existing Insurance

7. Other

8. Total Assets
(add lines 1–7)

This is just an approximate estimate.
Please consult with your insurance professional
to determine the amount of protection that is
right for you.

EXPENSES
9. Annual Living Expenses

x Number of Years
= Total Projected Living Cost

10. Annual Mortgage/Rent
x Number of Years
= Total Projected Mortgage/Rent

11. Outstanding Debt (Car Loans, Credit Cards,
Personal Loans, etc.)

12. Annual Childcare Cost
x Number of Years
= Total Projected Childcare Cost

13. College for Child One
+ Child Two
+ Child Three
= Total Projected College Cost

14. Funeral and Settlement Costs
15. Total Expenses (9 –14)

Difference (between line 8 and 15)

Amount of Insurance Needed


